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the taking of interest unpopular have ceased
to act with so much force. Trade has infi-
nitely increased, and requires immense amounts
of capital, The sums borrowed by the poor
for subsistence are now but an insignificant
fraction of all the money loaned. The great-
est borrowers are the rich captains of industry
who expect large returns from their borrowed
capital.

The name of usurer is now applied only to
lenders for a short term and at a high rate, to
pawnbrokers, and to the contemptible men
who make a trade of furnishing the prodigal
sons of great families with sums of money at
enormous interest wherewith to support their
vices. The lenders for short terms are use-
ful, after all, in placing petty tradesmen in a
position to earn their own livelihood; pawn-
brokers make their loans upon articles which
it is possible for the borrower to do without,
and the poor man esteems himself happy to
obtain temporary relief with no risk but that
of forfeiting his pledge, People entertain a
feeling of gratitude rather than hatred toward
these petty usurers who relieve them in time
of need, although they sell this relief very
dear.

The only usurers injurious to society, there-
fore, are those who make a trade of lendingest-bearing loans as illicit.
